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Before we get started, some definitions

Al deals with systems that can reason, learn, and act
autonomously

Artificial Intelligence ®

ML is a sub-field of Al that trains a model on input data
« and predict outputs for new unseen data

DL uses neural networks to process more complex
patterns. It is inspired by neurons connection in the
human brain

Generative Al uses transformer-based neural networks,
and large data sets to generate text, images, or videos,
usually based on a prompt

L

¢ Large Language Models are used for text generation by
taking an input text (or prompt) and repeatedly
predicting the next word (or token). An example is
ChatGPT by OpenAl
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£volution of Accounting

Phase 1

Manual Bookkeeping

Manual bookkeeping is a form of
bookkeeping that relies on paper and is
more conventional.
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Phase 2

@

Accounting Software

This is computerized accounting,
where there is no need to perform
calculations, as the calculations are
performed by the computer
automatically

Phase 3
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Al-Infused Accounting
Software

In this phase there is a lot of
improvement in the automation of
task and data analysis due to the
introduction of Al and Robotics
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Technology Shift
and Trends




Telecom and Techonlogy is at the centre of disruption

kPMG

Sector Adjacencies
emerging around Technology.
New technology and
behaviours to drive new
business models
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Tailored
Insurance
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Car and Telecom  Experience

Tailored Smart

Content Cities
Smart

Home /
Buildings

Data Democratization
within companies and
across companies in
different sectors will enable
more instances to monetize.



Telecom Companies are looking to new business models

As telecom companies look to move to new areas of business, they are looking at multiple adjacencies to
find new revenue models between sectors. This impacts both B2B and B2C.

+ Health + Energy and ESG

Health data has been elevated with T
governments focusing on reducing chronic
illness and citizen wellbeing. Citizen data
combined with IoT data could better help
the national agenda.

ESG trends and the need for Telecom to be
carbon neutral can be offset by energy models.
Delivering batteries, solar panels and renewal
energy may be closer to Telco than current
energy companies business models.

+ Home / Office

The future home offering may move to service
orientated models — of connecting and
supporting devices, platform services and
working with ecosystem providers. To better

convergence and help the home be more connected.
New Business Models

=+ Insurance

With 10T and Telemetry data, new
insurance models are emerging with
Telco being a possible enabler to car
insurance, health insurance.

Platform

Data and ecosystem will be key in the
new world and how Telecom can
leverage and pivot using customer data,
and ecosystem data and look at new
monetization opportunities.

+ Banking

Banking and Payments is an ongoing
space of disruption with traditional
banks looking at new models. New
Digital banking license are enabling
Telco’s to enter into banking markets.

kPMG
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Artificial Inteligence In A NULShell

Research Social Media Trends

Data Source

m G Advisory Services, a partnership registered in Nigeria and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (‘KPMG International”), a Swiss entity. All rights reserved
d in Nigeria

Document Classification: KPMG Confidential



RecentEventsn

Sy Aiccounting Profession f

o Mok . Pv



Recent Changes in Fnance & Accounting

2021
®

Mobile Accounting

kPG

(ERP)

T

Robotic Process
Automation

AL

# O

Advanced Analytics in Cloud-based
Accounting Software software/Remote

Accounting

N
<P
T~
W
Blockchain and
Distributed Ledgers

Automation and Al Infused
Accounting
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Challenges or DiditizZind Accounting

Challenges

Cybersecurity

Skills Gap

Standardization of Accounting Solutions
Change in Work Approach

Ethical Concerns
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Key Success Factors

Improved Cybersecurity to safeguard
financial data

Investment in training and upskilling

Improved standardization and
integration of
various accounting solutions

Adaptation to the changes in the
approach of
the accounting profession

Increased compliance & Ethical
restrictions




en Aland the
FInancial industry 7
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1. “Whereis your Organizationonthe Aljourney?”

2. “Areyoubuilding Alaroundyour stay-awake Issues?”

3. “AreyouinvestingintherightPeoplefor this journey?”




enAlinAccounting

Financial Reporting: GenAl can generate financial reports by analyzing
data from various accounting systems, extracting relevant information, and
presenting it in a structured and organized format for financial statement
preparation.

Data Analysis: GenAl can analyze large volumes of financial data, such as
transactions, invoices, and receipts, to identify patterns, trends, and anomalies
that can aid in financial analysis and decision-making

Audit Assistance: GenAl can assist auditors by reviewing and analyzing
financial records, checking for compliance with accounting standards, and
identifying potential audit risks or discrepancies

Financial Advisory: GenAl can provide financial advice and
recommendations based on financial data analysis, key performance
indicators, and financial ratios to help businesses make informed financial
decisions and optimize their financial performance.

Fraud Detection: GenAl can be trained to recognize patterns in financial
transactions that may indicate fraudulent activity. This can help accountants
quickly identify and investigate potential instances of fraud.
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BlackRock is a global investment management firm that
leverage on Al labs to offers a wide range of financial services

Data Analysis Risk Assessments

BlackRock Al can assess and quantify risks
associated with different investment strategies,
assets, and portfolios to optimize risk-adjusted
returns

It analysis vast amount of data from
various sources to identify patterns, trends
and insights to inform investment decision

Portfolio Optimization

BlackRock Al can optimize
investment portfolios by analyzing
multiple factors such as risk
tolerance, asset allocation, and
market conditions to maximize
returns.

Natural Language Processing

BlackRock Al can analyze and process
natural language data from news, social
media, and other sources to gather
sentiment analysis and assess market
sentiment and investor sentiment.

Machine Learning

BlackRock Al can leverage machine
learning algorithms to continuously learn
from market data, adapt to changing
market conditions, and improve its
investment strategies over time.

Predictive Modeling

BlackRock Al can use advanced predictive
modeling techniques to forecast market
trends, asset performance, and other
relevant variables to support investment
decision-making.
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Accounting GPT - Dedicated for Accounting

Key Features ——— Access
ﬂ ﬂ Cost: Free
* Aninteractive assistant designed
specifically for accounting and Website:

https://chatgpt.com/q/qg-
7/RJghLmOQO-accounting-

apt

financial knowledge.

« Assistin interpreting financial
statements, and convey the

Powered by ChatGPT-40

significance of key accounting

principles
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AccountingSoiverAl - Accounting

KeyFeatures

» Utilizing advanced Al technology

» Analyze data files and interpret
questions

* Providing accurate solutions and

explanations
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Access

Cost:
* Free tools with your Paid
APl keys

Website:
https://accountingsolver.com

Platforms: web, ios, android

18


https://accountingsolver.com/

ClickUp Accounting - Financial Reporting

Access
r

KeyFeatures [

[

N\

» |t offers features to streamline

Cost:

accounting processes, such as task + Free Plan (with limited

: i Features)

automation, tracking accounts - Unlimited: $7/month per

receivable and payable, managing user

invoices, and predicting revenue. Website:

« Provides task management features https://clickup.com/teams/acco

unting

to handle financial workflows
efficiently.
» Integrates with tools like QuickBooks

for enhanced financial reporting.
e 19
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Inkwise -Deal Advisory

Professionals turn company financial statements into high-
quality investor reports with incredible speed and precisig
while at the same time avoiding Al missteps such as
hallucination and over-generalization.

KeyBenefits Access
» Reduces time spent on research by Cost.
« Trial version (with limited
quickly surfacing key financial data. Features)

Pro: $99/month

~.--———

« Simplifies technical writing, allowing
Website: hitps://inkwise.ai/

you to produce polished reports
faster.
* Frees up more time for critical

analysis and strategic thinking

kb 20
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S &P Global Product- Kensho Al

kensho.com

Improving Compliance and Audits:
Utilize Kensho Classify to tag and
organize compliance-related
documents, such as audit trails and
tax records, making it easier to
retrieve and review information for
regulatory purposes

Streamlining Financial Reporting:
*Use Kensho Extract to automate the
extraction of data from financial
documents, invoices, or contracts,
reducing the time spent on manual
data entry and increasing accuracy in
reports.

Emerging Market Insights:
*Access S&P Kensho New

Enhancing Corporate financing:

Economy Indices for insights into *Apply NERD (Named Entity
industries undergoing transformation Recognition and Disambiguation)
due to technology and innovation. to analyze large datasets, identify

This helps accountants provide
strategic advice to clients investing in
these sectors.

financial entities, and gain insights for
financial forecasting, trend analysis,
and risk management
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Presenter
Presentation Notes
In this session, we will explore SEABaaS (Secure, Agile, Banking as a Service) , a core banking application developed by Peerless in collaboration with Bazaratech and adopted by Sterling Bank to replace T24 for their banking operations. Our goal is to showcase KPMG’s role within the project prior to GO-live, share knowledge and explore Quality Assurance as a service.


SEABaaS Function & Business Impact Assessment & Quality Assurance 



Booke -

Booke Al is an Al-powered platform designed to automate (RPA) various
aspects of bookkeeping, primarily for small businesses and accounting firms

Access

Cost:
« $20/month

KeyFeatures

« Leverage Al to categorize

transactions, communicate with
Website:

clients, and automate your work https://booke.ai/

» Al-powered bookkeeping and

automated month-end close

processes.
* Integrates seamlessly with

accounting software's.
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oW Accountants should Prepare for a Ghanding Wor

Build Strong
Relationships

Provide Value-added Accountants should build

Services strong relationships with
. A tants should f their clients (key
Embrace New Skills Development ccountants snouid Tocus stakeholders) and provide

. on providing value-added . ;
Technologies Accountants should S personalllzed.semces to
! meet their unique needs.

date with the latest technological analytics, cybersecurity, and financial plannin This will help them
advancements, such as cloud and Al. These skills will ) al p 9. differentiate themselves in
Computlnbgl, akutﬁnjatlon, and be critical to ensure data dTh'S redquwe? ahdeelp . a competitive market and
OCKchain. H 0 q q -
integrity, prevent fraud, Ul E R @ e GlEnts retain clients in the long

These technologies can improve and provide valuable business and financial
efficiency and accuracy in term.

accounting processes. insights. needs.

Accountants should stay up-to- develop skills in data such as business consulting
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(zl0nal Perspeciive Redarding the Future of Accounting

The accounting industry is rapidly
evolving with automation, minibots,
machine learning, and adaptive
intelligence becoming part of the
finance team

Future accountants need a solid
grounding in the fundamentals of
financial reporting and a familiarity
with a broad range of other topics
if they are to keep up with the
innovations and developments

We see the role of accountants in
the future being one of strategic
importance, using technology to
enhance their service and keep
clients

Accountants of the future will be
required to possess strong
communication skills, superior IT skills,
and strategic vision, and they will be
devoted to constant professional
development in order to be
successful.

The Skills Framework for the Accountancy sector
identifies emerging skills required in the industry wit
a shiftin demand to advisory skills such as Finance
Business Partnering, and Business Innovation and
Improvement

Finance will continue to automate, but the

focus will shift from operational finance to
financial insights. Finance will focus more on
service, analytics, and business insights, all of
which mandate new capabilities
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bonclusion

» The accounting profession is undergoing significant changes in
a digitized world.

» Accountants who embrace new technologies and develop new
skills will be well-positioned to succeed in this changing
landscape.

» The benefits of digitization in accounting are numerous, but
there are also challenges that need to be addressed.

 Looking into the future of accounting, it is evident that the role
of accountants will evolve to incorporate more technology-
based skills, including data analytics, artificial intelligence, and
blockchain.

» The emergence of these technologies will enable accountants
to focus on value-added services, such as advising clients on
financial strategy and decision-making.
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Partner & Head, Technology AssLrance
KPMG AavisOry Services
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